AAA AUTO

AAA AUTO Group Reports its

Nine Months 2009 Unaudited Consolidated Financial R  esults

Prague / Budapest, 26 " November 2009 — AAA Auto Group N.V. published toda y selected
its full set of financial statements for the first nine months and the third quarter of 2009.
Following the previous announcement of selected fin ancial highlights, reported financial
and operating results confirm a return to profitabi lity on the Group level after the
implementation of restructuring and optimization pl an started last year.

Financial Highlights

Total revenues amounted to EUR 42.7 million in the third quarter of 2009 which is by 9.6% less
than in the second quarter of this year on the back of weaker seasonal sales during the
summer. In the first nine months of 2009, the total revenues amounted to EUR 128.7 million,
down by 46.3% yoy, primarily due to a reduction of the branch network as a result of company’s
restructuring and closure of non-profitable operations.

Total consolidated gross profit  reached EUR 10.3 million in the third quarter of 2009, by
11.5% less than in the previous quarter of this year. In the first nine months of 2009, total
consolidated gross profit reached EUR 30.2 million, by 39.5% less than in the same period last
year.

Gross profit margin - was 24.1%, up by 1.7 percentage points annually. In the first nine months,
gross profit margin was 23.5% by 2.6 percentage points more than last year.

Group EBITDA reached EUR 2.5 million in the third quarter of 2009 and EUR 6.1 million in the
first nine months of 2009, up by 61.8% yoy.

EBIT was EUR 2.0 million compared to EUR 2.3 million in the previous quarter. In the first nine
months of 2009, EBIT amounted to EUR 4.3 million, by 345% more than in the same period in
2008.

The Group recorded a total consolidated net profit of EUR 0.9 million in the third quarter of
2009 including trading results from the discontinued operations without adjustments for
accounting charges, compared to a loss of EUR 0.2 million in the third quarter of 2008. In the
first nine months of 2009, the total consolidated net profit amounted to EUR 1.6 million,
compared with a net loss of EUR 8.1 million recorded in the same period in 2008.



Operating highlights

Number of cars sold in the third quarter of 2009 was 9,352, by 36.2% less than in the third
guarter of 2008 as a result of less of branches. In the first nine months of 2009, the number of
cars sold was 29,226.

The impacts of the economical crisis are distributed unevenly across the Czech and Slovak
markets. Branches in economically more stable areas such as Prague and Central Bohemia or
western Slovakia recorded sales increase by approximately 10% and 6% respectively whilst the
total sales were dragged down by weaker performance of regional branches.

Stock turnover , a key measure of sales efficiency improved to an average of 39 days in the
first nine months of 2009. In the third quarter alone, the turnover of cars on stock was 38 days.

Number of employees fell by 50.1% yoy to 1,005 in as of the September 30", 2009 as a result
of the restructuring measures.

Sales of cars contributed to the gross profit almost by 44.8% in the first nine months of
2009, up by 6.3 percentage points if compared with the same period in 2008.

Contacts:
Klara Klimova Vladan Crha
Investor Relations Consultant Group Communications Director
AAA AUTO e Dopravaku 723 e 184 00 AAA AUTO e Dopravaku 723 e 184 00
Prague 8 e Czech Republic Prague 8 e Czech Republic
Tel.: + 420 283 068 238 Tel.:+420 283 068 227
Email: klara.klimova@aaaauto.cz Email:vladan.crha@aaaauto.cz

AAA AUTO

AAA AUTO Group has been in operation for 17 years. At present, it operates a network of 25 branches in the Czech
Republic and Slovakia. In September 2007, the Netherlands based parent company AAA Auto Group N.V. entered
the stock exchanges in Prague and Budapest. AAA AUTO Group sold over 60 557 used cars in 2008 and according
to the audited financial results it recorded a turnover of EUR 294 million. According to the market research by Ernst
& Young, AAA AUTO Group placed among the top ten largest vehicle distributors in Europe in 2007.



Appendix

Interim Financial Report for the 9 months ended 30 ™ September 2009
Prepared in accordance with International Financial Reporting Standards
Unaudited

In the financial statements according to the IFRS, the financial results for the Polish, Hungarian, Romanian and New
Cars operations are disclosed as one cumulated line called ‘Profit/(loss) from discontinued operations’.

CONSOLIDATED INCOME STATEMENT
ADJUSTED BY DISCONTINUED OPERATIONS

(EUR "000) 9M 2009 9M 2008
Revenue 128,701 239,653
Cost of goods sold (98,506) (189,765)
Gross Profit 30,196 49,888

Gross Profit Margin 23.5% 20.8%
other operating income 299 2,027
Operating expenses (24,439) (48,172)
Marketing expenses (2,494) (4,738)
Personnel expenses (10,808) (27,320)
Other expenses (11,137) (16,114)
EBITDA 6,055 3,743
EBITDA Margin 4.7% 1.6%
Depreciation and amortisation expense (1,750) (2,775)
Profit before interest and tax (EBIT) 4,306 968
Financial expense (968) 1,130
Profit before tax (EBT) 3,338 2,098
Income tax expense (1,138) (84)
Profit/(loss) from continuing operations 2,200 2,014
Profit/(loss) from discontinued operations (599) (10,065)

Profit/(loss) for the year (Net Profit) 1,601 (8,052)



CONSOLIDATED BALANCE SHEET

As at 30™ September 2008 and 2009 and 31 ' December 2008 (EUR “000)

ASSETS 30/09/2009 31/12/2008 30/09/2008
Non-current assets
Goodwill and other intangible assets 766 745 1,462
Property, plant and equipment 31,180 31,939 61,145
Investment property 0 0 0
Other financial assets 0 1 62
Available for sale financial assets 0 0 0
Long term receivables 41 142 159
Deferred tax assets 48 48 2,777
Total non-current assets 32,035 32,875 65,605
Current assets
Inventories 17,698 23,245 39,815
Trade and other receivables 16,090 17,542 27,891
Current tax asset 348 670 655
Other financial assets 2,668 1,874 2,273
Cash and cash equivalents 3,547 3,622 4,204
Assets classified as held for sale 17,105 17,180 325
Total current assets 57,455 64,133 75,163
TOTAL ASSETS 89,490 97,008 140,768
EQUITY AND LIABILITIES 30/09/2009 31/12/2008 30/09/2008
Equity
Issued capital 37,883 38,185 38,185
Reserves 6,674 4,901 4,243
Retained earnings (32,742) (34,343) (9,986)
Equity attributable to equity holders of the
parent 11,816 8,743 32,442
Minority interest 0 0 0
Total equity 11,816 8,743 32,442
Non-current liabilities
Bank and other borrowings 25,349 27,133 36,354
Deferred tax liabilities 513 468 435
Obligation under finance lease 40 101 2,223
Other liabilities 0 30 0
Total non-current liabilities 25,903 27,731 39,013
Current liabilities
Trade and other payables 13,366 13,787 22,291
Current tax liabilities (147) 96 346
Bank overdrafts and borrowings 20,100 26,184 39,293
Provisions 3,078 2,260 1,128
Obligation under finance lease 504 2,624 3,865
Other liabilities 3,871 2,468 2,390
Liabilities directly associated with assets
classified
as held for sale 10,998 13,116
Total current liabilities 51,771 60,534 69,313
Total liabilities 77,674 88,265 108,326
TOTAL EQUITY AND LIABILITIES 89,490 97,008 140,768

* Assets and liabilities associated with property held by AAA AUTO Group in its discontinued operations



CONSOLIDATED CASH FLOW STATEMENT
For the Periods Ended 30 " September 2008 and 2009 (EUR “000)

9 months ended 30 September

30/09/2009 30/09/2008
Cash flows from operating activities
Profit/(loss) for the period 2,200 2,014
Adjustments for:
Income tax expense 1,138 (566)
Depreciation and amortization expense 1,750 3,782
Provisions 834 690
(Gain)/loss on disposal of property, plant and equipment 114 (687)
Interest income (72) (136)
Interest expense 1,242 3,448
Foreign exchange(gain)/loss (128) (2,109)
Share options 0 0
Fair value revaluation 0 0
Decrease/(Increase) in inventories 5,546 17,636
Decrease/(Increase) in receivables and other assets 758 (7,431)
Increase/(Decrease) in payables and other liabilities 1,801 212
Interest paid (1,370) (2,896)
Interest received 7 16
Income tax paid (258) 561
Net cash provided by operating activities 13,562 14,534
Cash flows from investing activities
Acquisition of subsidiary, net of cash acquired 0 0
Payments for property, plant and equipment (2,731) (6,023)
Proceeds from disposals of property, plant and equipment 1850 7,100
Net cash used in investing activities (881) 1,077
Cash flows from financing activities
Proceeds from issue of share capital 0 0
Proceeds from third party borrowings 0 13,906
Repayment of third party borrowings (7,947) (15,050)
Payment of finance lease liabilities (4,525) (4,087)
Net cash from financing activities (12,472) (5,231)
Cash flows from discontinued operations * (599) (10,066)
Net increase(decrease) in cash and cash equivalents (390) 314
Cash and cash equivalents at the BOP 3,622 5,791
Effect of exchange rate changes on the balance of cash held in
foreign currencies 315 (1,901)
Cash and cash equivalents at the EOP 3,547 4,204



Consolidated Statement of Changes in Equity
For the Period ended 30 " September 2009 and December 31

s 2008 (EUR ‘000)

Foreign Equity

Share currency attributable
Share Share Equity option translation Retained to holders of Minority Total
capital premium reserve reserve reserve earnings the parent interest equity
Balance at 1.1.2008 6,776 31,409 124 - 1,817 -1,933 38,193 - 38,193
Foreign currency translation differences - - - - 2,658 - 2,658 - 2,658
Loss for the year - - - - - -32,410 -32,410 - -32,410
Total recognized income and expense - - - - 2,658 -32,410 -29,752 - -29,752
Share options - - - 302 - - 302 - 302
Balance at 31.12.2008 6,776 31,409 124 302 4,475 -34,343 8,743 - 8,743
Foreign currency translation differences - - - - 1,471 - 1,471 - 1,471
Result for the year - - - - - 1,601 1,601 - 1,601
Total recognized income and expense - - - - 1,471 1,601 3,073 - 3,073
Share options - -302 - 302 - - 0 - 0
Balance at 30.9.2009 6,776 31,107 124 604 5,946 -32,742 11,816 - 11,816




AAA AUTO

Skupina AAA AUTO oznamuje neauditované konsolidovan €& hospoda rské

vysledky za dev ét mésicu roku 2009

Praha / Budapes t, 26. listopad 2009 — Spole énost AAA Auto Group N.V. dnes zve Fejnila
uplné finan €ni vykazy za prvnich dev ét mésicu a treti étvrtleti roku 2009. V navaznosti na
predchozi oznameni vybranych finan €ni ukazatel G potvrzuji dnes zve fejnéné finan €ni a
provozni vysledky navrat Skupiny k ziskovosti. Tent 0 Uspéch je vysledkem
restrukturalizace a optimalizace zahajené vlo nském roce.

Financni vysledky

Celkové vynosy dosahly ve tfetim Ctvrtleti roku 2009 vySe 42,7 milionu euro, coz je 0 9,6 %
méné neZli ve druhém Ctvrtleti tohoto roku. Divodem poklesu byly pfedevsim slabsi sezonni
prodeje béhem letnich mésicld. Za prvnich devét mésicl roku ¢inily celkové vynosy 128,7
milionu euro, tedy mezirocné o 46,3 % méné. NizSi celkové vynosy odrazi snizeni poctu
pobocek v ramci restrukturalizace spole¢nosti a ukonéeni neziskovych provozu.

Celkovy konsolidovany hruby zisk  ¢inil ve tfetim Ctvrtleti letoSniho roku 10,3 milionu euro,
coZ je 0 11,5% méné neZli ve Ctvrtleti pfedchozim. Za prvnich devét mésict roku 2009
spole¢nosti dosahla celkového konsolidovaného hrubého zisku ve vysi 30,2 milionu euro, coz
predstavuje pokles 0 39,5 % v porovnani se stejnym obdobim roku lofiského.

Marze hrubého zisku byla 24,1 % a mezirocné vzrostla o 1,7 procentniho bodu. Marze
hrubého zisku v prvnich deviti mésicich roku ¢inila 23,5 %, cozZ je o 2,6 procentniho bodu vice
nezli loni.

EBITDA skupiny AAA AUTO doséahla ve tfetim &tvrtleti roku 2,5 milionu euro a v prvnich deviti
mésicich letoSniho roku 6,1 milionu euro, meziro¢né o 61,8 % vice.

EBIT byl 2,0 milionu euro oproti 2,3 milionu euro za predchozi ¢&tvrtleti. V prvnich deviti
mésicich roku 2009 ¢inil EBIT 4,3 milionu euro, tedy o 345 % vice nezli ve stejném obdobi
lorského roku.

Skupina vykazala ve tfetim &tvrtleti roku celkovy konsolidovany éisty zisk ve vySi 0,9 milionu
euro oproti ztraté 0,2 milionu euro ve trfetim cGtvrtleti roku 2008. Tento ukazatel zahrnuje
obchodni vysledky ukonéenych zahraniénich pobocek bez vlivu G€etnich opravnych polozek. Za
prvnich devét mésicl roku celkovy konsolidovany €isty zisk ¢inil 1,6 milionu euro oproti Cisté
ztraté 8,1 milionu euro vykazané ve stejném obdobi roku 2008.



Provozni vysledky

Pocéet aut prodanych ve tfetim Gtvrtleti roku 2009 byl 9 352 a pokles| tak meziroéné o 36,2 %.

Na snizZeni se projevil pfedevSim niz3i pocet prodejnich mist a dopady ekonomické recese. V
prvnich deviti mésicich letoSniho roku prodala spole¢nost celkem 29 226 aut.

Dopady ekonomické krize se v Ceské republice a na Slovensku projevuji nerovnomérné.
Pobogky ve stabilngjsich oblastech, jako je Praha a Stfedni Cechy nebo z&padni Slovensko
zaznamenaly zhruba desetiprocentni resp. Sestiprocentni narlist zatimco prodeje jako celek

byly tazeny doll slabsi vykonnosti regionalnich autocenter.

Obratkovost voz U na sklad é, ktera je klicovym méfitkem efektivity firmy, dosahla zlepSeni za
prvnich devét mésict roku 2009 na primérnych 39 dnd. V samotném tfetim Ctvrtleti byla
obratkovost vozu na skladé pramérné 38 dni.

s s

V dusledku optimalizaénich opatfeni poklesl po et zaméstnanc G k 30. zafi 2009 meziroéné o
50,1 % na 1 005.

Prodeje automobil G pfisp ély k hrubému zisku spolecnosti v prvnich deviti mésicich letoSniho
roku 44,8 procenty. Ve srovnani se stejnym obdobim lofiského roku to predstavuje zvySeni o
6,3 procentniho bodu.

Kontakty:
Klara Klimovéa Vladan Crha
Konzultantka pro vztahy s investory Reditel komunikace skupiny
AAA AUTO e Dopravakt 723 e 184 00 Praha 8 AAA AUTO e Chlum&anského 5 e 180 21 Praha 8
o Ceska republika o Ceska republika
Tel.: + 420 283 068 238 Tel.:+420 283 068 227
Email: klara.klimova@aaaauto.cz Email:vladan.crha@aaaauto.cz

AAA AUTO

Skupina AAA AUTO pUsobi na trhu jiz 17 let. V soudasné dobé& provozuje sit 25 pobogek v Ceské republice a na
Slovensku. V zafi 2007 vstoupila nizozemska matefska spole€nost AAA Auto Group N.V. na burzy cennych papiru
v Praze a Budapesti. V roce 2008 prodala skupina AAA AUTO celkem 60 557 automobild a dle auditovanych
hospodarskych vysledku jeji obrat dosahl 294 milionu eur. Podle studie spole¢nosti Ernst & Young, se skupina AAA
AUTO v roce 2007 dostala do prvni desitky nejvétsich distributort automobildl v Evropé.



Priloha

Finan éni zprava k 30. z& fi 2009 za obdobi 9 m ésic
Zpracovana v souladu s Mezinarodnimi standardy finan¢niho vykaznictvi (IFRS)
Neuaditované

Finanéni vykazy dle IFRS uvaZzuji provozni ¢innosti divize v Polsku, Madarsku, Rumunsku a divizi novych aut jako
Lcinnosti ukoncené*. Vysledky hospodareni z téchto innosti jsou ve vykazech uvedeny pouze jako jeden fadek, a

sice jako ,Hospodarsky vysledek za ukonéené provozy“.

KONSOLIDOVANY VYKAZ ZISKU A ZTRATY

(v tis. EUR) 9M 2009 9M 2008
Trzby 128 701 239 653
Naklady na prodané zbozi -98 506 -189 765
Hruba marze 30 196 49 888

Hrubé ziskova marze 23,5% 20,8%
Ostatni provozni vynosy 299 2 027
Provozni naklady -24 439 -48 172
Naklady na reklamu -2 494 -4 738
Personalni naklady -10 808 -27 320
Ostatni naklady -11 137 -16 114
EBITDA 6 055 3743
EBITDA marze 4,7% 1,6%
Odpisy dlouhodobého majetku -1 750 -2 775
Hospoda Fsky vysledek p Fed zdan énim a Uroky (EBIT) 4 306 968
Finanéni naklady -968 1130
Hospoda Fsky vysledek p fed zdan énim (EBT) 3338 2098
Dan z pfijmu -1138 -84
Zisk/(ztrata) za pokra €ujici provozy 2 200 2014
Zisk/(ztrata) za ukoncené provozy -599 -10 065
Zisk/(ztrata) za U €etni obdobi ( Cisty zisk) 1601 -8 052



KONSOLIDOVANA ROZVAHA
Pro €tvrtleti ukon €ené dne 30. z&Fi 2009 a 2008 a 31. prosince 2008 (v tis. EUR)

AKTIVA 30/09/2009 31/12/2008 30/09/2008
Dlouhodoby majetek
Gooduwill a dalsi nehmotny majetek 766 745 1462
Pozemky, budovy a zafizeni 31180 31939 61 145
Investiéni majetek 0 0 0
Ostatni finanéni majetek 0 1 62
Finanéni majetek ureny k prodeji 0 0 0
Dlouhodobé pohledavky 41 142 159
Odlozena danova pohledavka 48 48 2777
Dlouhodoby majetek celkem 32035 32 875 65 605
ObéZn4 aktiva
Z&soby 17 698 23 245 39815
Obchodni a jiné pohledavky 16 090 17 542 27 891
Splatné darové pohledavky 348 670 655
Ostatni finanéni majetek 2 668 1874 2273
Penize a penézni ekvivalenty 3547 3622 4 204
Dlouhodoby majetek uréeny k prodeji * 17 105 17 180 325
Obézna aktiva celkem 57 455 64 133 75 163
Aktiva celkem 89 490 97 008 140 768
PASIVA 30/09/2009 31/12/2008 30/09/2008
Vlastni kapitél
Zakladni kapital 37 883 38 185 38185
Rezervni fondy 6 674 4901 4 243
Nerozdéleny zisk -32 742 -34 343 -9 986
Vlastni kapital p Fifaditelny akciona fim mate fského podniku 11 816 8 743 32 442
Mensinovy podil 0 0 0
Vlastni kapitéal celkem 11 816 8743 32 442
Dlouhodobé zavazky
Bankovni Gveéry a jiné zdroje financovani 25 349 27 133 36 354
Odlozeny darnovy zavazek 513 468 435
Zéavazky z finanéniho leasingu 40 101 2223
Jiné zavazky 0 30 0
Dlouhodobé zavazky celkem 25903 27 731 39013
Kratkodobé zavazky
Obchodni a jiné zavazky 13 366 13787 22 291
Splatny danovy zavazek -147 96 346
Kontokorentni Gvéry a dalSi finanéni vypomoci 20 100 26 184 39293
Rezervy 3078 2 260 1128
Zavazky z finan¢niho leasingu 504 2 624 3 865
Ostatni zavazky 3871 2 468 2390
Zéavazky spojené s majetkem uréenym k prodeji * 10 998 13 116
Kratkodobé zavazky celkem 51771 60 534 69 313
Zéavazky celkem 77 674 88 265 108 326
PASIVA CELKEM 89 490 97 008 140 768

* Majetek a zavazky spojené s nemovitostmi ve vlastnictvi Skupiny v ukonéenych provozech



KONSOLIDOVANY P REHLED O PENEZNICH TOCICH
Pro obdobi ukon €ené dne 30. zaF¥i 2009 a 2008 (v tis. EUR)

9 mésict kon €ici 30. zaFi

30/09/2009 30/09/2008
Penézni toky z provozni  €innosti
Hospodarsky vysledek za bézné obdobi 2 200 2014
Upravy o nepenéZni operace:
Dan z pfijm0 — naklad 1138 -566
Odpisy dlouhodobého majetku 1750 3782
Zména stavu rezerv 834 690
(Zisk)/ztrata z prodeje dlouhodobého majetku 114 -687
Urokovy vynos -71 -136
Urokovy naklad 1242 3448
Kurzové (zisky)/ztraty -128 -2109
Kurzové (zisky)/ztraty 0 0
Pfecenéni na realnou hodnotu 0 0
Zmeéna stavu zasob 5 546 17 636
Zména stavu pohledavek a dalSich aktiv 758 -7 431
Zména stavu obchodnich a jinych zavazka 1801 212
Zaplacené uroky -1 370 -2 896
Prijaté aroky 7 16
Dan z pfijma — zaplacena -258 561
Penézni prostfedky vytvofené provozni ¢innosti 13 562 14 534
Penézni toky z investi €ni éinnosti
Akvizice dcefiné spole¢nosti, ziskané penézni prostfedky 0 0
Nabyti dlouhodobého hmotného majetku 2731 -6 023
PFijmy z prodeje dlouhodobého hmotného majetku 1850 7 100
Penézni prostfedky pouzité na investi¢ni ¢innost -881 1077
Penézni toky z finan €ni €innosti
PFijmy z emise zakladniho kapitalu 0 0
PFijmy z Gvérl a pljcek 0 13 906
Splaceni Gvérd a pljcek -7 947 -15 050
Uhrada zavazka z finanéniho pron&jmu -4 525 -4 087
Penézni prostfedky vytvorené finanéni innosti -12 472 5231
Penézni toky z ukon €enych provoz G -599 -10 066
Cisty p Firastek (Ubytek) pen &Znich prost fedk a penéznich ekvivalent G -390 314
Penézni prost fedky a pen éZni ekvivalenty na po €éatku obdobi 3622 5791
Dopad pohybt sménnych kurzl na stav penéznich prostfedka
v cizi méné 315 -1 901
PenézZni prost fedky a pen éZni ekvivalenty na konci obdobi 3547 4204



KONSOLIDOVANY P REHLED O ZMENACH VLASTNIHO KAPITALU

Pro obdobi ukon €ené dne 30. za i 2009 a 31. prosince 2008 (v tis. EUR)

Vlastni kapital

pfifaditelny

Ostatni  Rezervy na Fond akciona fam Vlastni

Zakladni kapitalové akciové  kurzovnich Nerozd élené matefského  MenSinovy kapital

kapital Emisni azio fondy opce rozdil G zisky podniku podil celkem

Stav ke dni 1.1.2008 6 776 31409 124 - 1817 -1 933 38 193 - 38 193
Kurzové rozdily vzniklé z pfepoctu

zahrani¢nich operaci - - - - 2 658 - 2 658 - 2 658

Hospodarsky vysledek bézného obdobi - - - - - -32 410 -32 410 - -32 410

Uétovany zisk/ztrata celkem - - - - 2 658 -32 410 -29 752 - -29 752

Akciové opce - - - 302 - - 302 - 302

Stav ke dni 31.12.2008 6 776 31409 124 302 4 475 -34 343 8 743 - 8 743
Kurzoveé rozdily vzniklé z pfepoctu

zahrani¢nich operaci - - - - 1471 - 1471 - 1471

Hospodarsky vysledek bé&zného obdobi - - - - - 1601 1601 - 1601

Uétovany zisk/ztrata celkem - - - - 1471 1601 3073 - 3073

Akciové opce - -302 - 302 - - 0 - 0

Stav ke dni 30.9.2009 6 776 31 107 124 604 5 946 -32 742 11 816 - 11 816




	0911026_TZ_AAA_AUTO_3Q09_full_financial_results_EN
	0911026_TZ_AAA_AUTO_3Q09_full_financial_results_CZ

